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IDEA to Sponsor Improving Marketing Profitability Session at EIMC

Rosslyn, VA March 11th 2005:  Allen Ray Associates, a leading pricing management consulting company serving distributors and manufacturers, will be presenting “Improving Marketing Profitability, Clean Up Your Pricing and Product Data” at the upcoming 2005 Electrical Industry Marketing Conference, www.eimc2005.com.  The session, sponsored by the Industry Data Exchange Association (IDEA), is focused on gaining a better understanding from marketing professionals on the importance of “good data” in their business systems.  With accurate information in a distributors’ computer system, companies are able to maximize the productivity, profitability and effectiveness of marketing initiatives.

During this session, Allen Ray, principal of Allen Ray Associates, will present recent research that shows how distributors can add one to two percentage points to their bottom line by ensuring that correct product and pricing information is in their business system.  According to Ray, “It makes good business sense to synchronize product and pricing information through IDEA’s Industry Data Warehouse (IDW2) and exchanging business documents using the Industry data Exchange (IDX2).   Data synchronization allows distribution and manufacturing to talk the same language, reduce errors, and improve productivity and profitability. This presentation will help manufacturers and distributors understand product and pricing issues and how data audits, manufacturer data certifications, and ERP software solutions can help them profitably grow their businesses.  Data Synchronization makes good business sense for all concerned!”

The 2005 EIMC is sponsored by Channel Marketing Group, Electrical Wholesaling, Cooper Industries, Hubbell Wiring Systems and over 30 other manufacturers and service providers.  According to David Gordon, principal of Channel Marketing Group, “This session integrates well with the strategic nature of the conference.  Pricing is important to all marketers and without quality information, incorrect pricing decisions are easily made.  These errors cost money.  Be it not charging a customer appropriately to having to rectify errors, marketers need to be aware of this issue in order to improve their company’s profitability and to be able to determine the appropriate pricing strategies and calculate their ROMI.  Every company’s goal is to improve profitability.  Data and price synchronization should be a first step.  We’re pleased that Allen Ray Associates is able to bring this message to our attendees.”

To register for the 2005 Electrical Industry Marketing Conference, visit www.eimc2005.com.  Early registration discounts are available.  Sixteen manufacturers are allowing distributors to apply a portion of their earned co-op funds towards their EIMC registration fee.

###

About Allen Ray Associates:

Allen Ray Associates focuses on providing distributors with extensive support in improving distributor and manufacturers pricing practices, from developing strategies to ensure price synchronization to the implementation of appropriate pricing methodologies.  Allen Ray, principal, is recognized as a thought-leader in the areas of pricing, SPA management from a distributor perspective and distributor ERP systems.  Ray has extensive distribution and distributor software system experience.  Recent projects with distributors have helped them identify strategies for reducing excess inventory; improve pricing systems enabling the distributor to identify, and quantify profit improvement opportunities; support distributor ERP system selection. For more information on Allen Ray Associates Ltd, visit our website at www.allenray.com or contact Allen Ray at allen@allenray.com or by phone at 817-652-1143

About IDEA 

Established in 1999, the Industry Data Exchange Association (IDEA) is a for-profit e-commerce service provider located in Arlington, VA. IDEA manages several services, the IDW2 and IDX2 as well as the Data Audit and Certification (DAC) and Industry Retail Database (IRD). IDEA's Industry Data Warehouse (IDW2) is a central repository of manufacturer providing product, pricing and enriched data for authorized resellers to download for application in their business systems. 

IDEA's Industry Data Exchange 2, or IDX2, enables manufacturers, distributors and service providers to conduct partner-to-partner electronic business on an Internet based network using EDI, XML, flat file or Web Form transaction sets. More information about IDEA can be found at www.idea-inc.org.  For more information contact Pat McCartin at (978) 454-7819 to learn how to take advantage of the changing electronic advantages that IDEA offers both to Manufacturers and Distributors. 
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